


CS CHHAJED
(IBBI Registered Valuer)
t3 4-1-2 l{ilkanthn a;gar ) Gordhanwadi Tekra, Kankaria,
Ahmedabad City , Ahmedabad , Gujarat - 380001

E-mail - csabhishekchhaiedl@email.com Contact number - +91 94088 12129

Date: November 10,2021

To,
Megastar Foods Limited
Plot No. 807, Industrial Area, Phase-lI
Chandigarh 160102 In

Dear Sir.

Sub: ValuatiOn Analvsis of the Equity Shares of Meqastar Foods Limited

I refer to our engagement ietter dated November A9,2021 for carrying out the valuation of Equifv Shares of
Megastar Foo+s Limited (here-in-after referred as "eg4p3gy" or "W!"). In accordance with the terms

of the engagement,I am enclosing my report along with this letter. In attached report, I have summarized my

Valuation analysis of the Shares together with the description of methodologies used and iimitation on my

Scope of Work,

Based on my assessment Fair Value of Shares having Face Value of Rs.10 each has been arrived at Rs. 35/-.

In case you reqpire any further assistance, please feel free to contact me'

This Valuation Analysis is confidential and has been- prepared for you for providing the same to governmerlt

or regulatory authorities and this report can be provided to potential investor of MFL for enabling

compliance under various laws as detailed hereinafter in this repofi. It sliould not be used, reproduced or

circulated to any other person, in whole or in part, without my prior consent. Such consent r.vili only be given

after full consi(eration of the circumstance at that time. I trust that above meets your requirements.

Please feel free to contact us in case you require any additional information or clarifications.

Thanking you,

Yours faithfully,
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ABHISHEK CHHAJED
RV Registratiop No - IBBVRV/0312020113674
Registered Valuer

Place: ,A.hmedapad
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